May 2008 MoneyMinute – Unclaimed Cash – Come and Get It!
-----------------------------------------------------------------------------------------------By Jennifer Cray, CFP®
With the cost of gas and food spiraling upward, wouldn’t this be a nice time to find some
cash lying on the sidewalk?
You may be in luck. California holds $5 billion in unclaimed property, and some of it
may be yours.
Typically, unclaimed property is cash from a bank or other financial account that has
been abandoned for more than three years. Other types include:
•
•
•
•
•

Safe deposit box contents
Stocks, mutual funds, bonds, and dividends
Uncashed cashier's checks or money orders
Matured or terminated insurance policies
Refunds or rebates

California’s unclaimed property belongs to about 8.2 million individuals and
organizations. That’s a lot of people who have money coming to them.
The best part is that it just takes a minute to find out if you’re one of them. Go to the
state’s unclaimed property website at: http://scoweb.sco.ca.gov/UCP/.
In just a few minutes’ searching, we’ve found unclaimed property for friends, family and
clients. For Californians who have passed away, their heirs can claim the property as long
as they can show they’re entitled to the remainder of the estate.
To actually get the money, you need to fill out the form on the state’s website, then print
it out and mail to Sacramento. Don’t expect a check to show up right away – processing
is slow – but for money sitting there for years, what’s a few more months?
If you’ve ever lived in other states, you may have left money behind. The website
www.missingmoney.org searches unclaimed property databases of several different
states. For individual states’ sites, see the list at www.unclaimed.org.
While you’re at it, here are two more to check:
Unclaimed Savings Bonds:
http://www.treasurydirect.gov/indiv/tools/tools_treasuryhunt.htm

Unclaimed pensions:

https://search.pbgc.gov/mp/mp.aspx
Finally, don’t get taken by services that promise to find any unclaimed property for a fee.
All of these databases can be searched for free online. You can do it yourself, and it just
takes a few minutes.
----------------------------------------------------------------------------------------------------------------------

If you have friends who may benefit from the monthly MoneyMinute, please forward this
to them. To sign up for your own copy: http://www.feesonly.com/moneyminute.html
The articles page on our website covers planning issues from real estate to long-term
care, from investment risk to college funding, and more. See the rest at:
http://www.feesonly.com/Articles.html.
Investor's Capital Management, LLC provides financial planning and manages investment assets
so that clients can relax and stop worrying about it. Many of our clients are self-directed
investors, and we enjoy helping them become more successful by following our professionally
designed and monitored portfolios. Our professional services are cost-efficient, and it’s
rare when a client doesn’t make or save more than it costs. As independent financial
planners, we have a fiduciary responsibility to our clients to always put their best interests
first. This may seem obvious to you, but in fact it is all too rare in the financial services area.
We are fee-only financial planners. A client's fee is the only payment we receive so that we work
solely in their best interests. We do not take product commissions, nor do we gain from any
portfolio activity. No sales pressure - ever!
OUR MISSION:
Giving clients the clarity and confidence they need to make consistently sound choices. If we may
be of assistance in any way during the weeks and months ahead, please call or email. Check out
our financial planning services: http://www.feesonly.com.
For others who may benefit from the monthly MoneyMinute, please forward. To sign up for your
own copy: http://www.feesonly.com/moneyminute.html.
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